SSPDL

Limited

(¢

Building the big picture

Date: 14.11.2017

To,

BSE Limited,

P J Towers, Dalal Street, Fort,
Mumbai - 400 001.

Dear Sirs,

Sub: Intimation of un-audited Financial Results for the second quarter/Half year
ended 30.09.2017 in_compliance of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Ref: SSPDL LIMITED - 530821.

We are herewith submitting the un-audited standalone and consolidated financial
results and statement of assets and liabilities of our Company, for the second
quarter/half year ended 30" September, 2017, which were duly reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings
held on 14.11.2017. Also, please find enclosed the Limited Review Reports of the
statutory auditors of the Company on above said results.

The above said Board Meeting commenced at 02.00 P.M. and concluded at 05.50 P.M.
You are requested to take record and acknowledge the receipt of the same.
Thanking you.

Yours faithfully,
for SSPDL Limited

rakash Challa
Chairman and
(DIN: 02257

Encl.: As above.

SSPDL Limited CIN L70100TG1994PLC018540
{Formerly Srinivasa Shipping & Property Development Ltd.)
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Ref No.LR/SSPDL/02/2017-18:
LIMITED REVIEW REPORT
To

The Board of Directors of
SSPDL LIMITED
Hyderabad.

We have reviewed the accompanying statement of Consolidated Unaudited Financial results of
SSPDL LIMITED ("the Holding Company"), and its subsidiaries and its share of the profit of its
associates for the quarter ended on 30.09.2017 and year to date from 01.04.2017 to
30.09.2017, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

The Statement includes the Results of the following Entities:

(a) SSPDL Infratech Private Limited - Wholly Owned Subsidiary
(b) SSPDL Infra Projects India Private Limited Wholly Owned Subsidiary
(c) SSPDL Real Estates India Private Limitad Wholly Owned Subsidiary
(d) SSPDL Realty India Private Limited Wholly Owned Subsidiary
(e) SSPDL Resorts Private Limited - Wholly Owned Subsidiary
(f) Northwood Properties India Private Limited Associate

We did not review the result of the five subsidiaries whose total assets is of Rs.3902.32 Lakhs,
loss is Rs.128.09 Lakhs for the period ended 30.09.2017 and an associate whose profit after tax
is Rs.-NIL- for the period ended 30.09.2017. These results have been reviewed by the
management on the basis of financial statements prepared by the management of the respective
companies and our report on the consolidated quarterly financial results, in so far as it relates to
amount included in the said associate, is based solely on the basis of financial statements
prepared by the management of the respactive companies.
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The Ind AS compliant figures of the quarter and period ended 30.09.2016 and year ended
31.03.2017 have not been subjected to a limited review or audit and are based on previously
published financial results as adjusted for differences arising on the transition to Indian
Accounting Standards (Ind AS), which have been prepared solely based on the information
compiled by the Management.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of Companies Act
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For MADHUSUDANA & Co.,
Chartered Accountants
(Firm Registration No.007405S)

: AD)
PARTNER
M.No. 020653

Place: Hyderabad
Date: 14/11/2017



SSPDL LIMITED

Regd. Office : 8-2-595/3/6, Eden Gardens, Road No. 10, Banjara Hills, Hyderabad, Telangana - 500 034,
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017
CIN : L70100TG1994PLC018540 Email : investors@sspdl.com Website : www.sspdl.com

Phone : 040-6663 7560 Fax : 040-6663 7969. (¥ in Lakhs)
For the Quarter Ended For the Half Year  Ended For!;:;eYdear

L No. Particulars 30-09-17 30-06-17 30-09-16 30-09-17 | 30-09-16 | 31.03-17
Unaudited Unaudited Refer Note 3 Unaudited |Refer Note 3| Refer Note 3

1 Revenue: ]

a) Revenue from Operations 1,077.13 1,863.21 3,485.37 2,940.34 6,610.76 11,361.88
b) Other Income 4,03 8.15 36.90 12.18 70.09 182.24
Total Revenue 1,081.16 1,871.36 3,522.27 2,952.52 6,680.85 11,544.12
2 Expenses:
a) Cost of materials consumed / works cost 888.39 2,088.02 1,516.83 2,976.41 3,465.69 7,461.03
b) Purchase of stock-in-trade - - - - - -
c) Changes in inventories of finished goods, work-in-progress 93.16 (549.47) 660.99 (456.31) 62827 676.07
and Stock in trade
d) Employees benefits expense 118.99 99.13 11593 218.12 209.94 432.82
¢) Finance costs 9538 8747 85.26 182.85 162.16 355.37
f) Depreciation and amortisation expense 9.68 11.14 12.68 20.82 31.04 51.48
g) Other expense 55.86 76.24 6931 132.10 137.80 310.20
Total Expenses 1,261.46 1,812.53 2,461.00 3,073.99 4,634.90 9,286.97

3 Profit/(loss) before exceptional items and tax (1-2) {180.30) 58.83 1,061.27 (121.47)|  2,045.95 2,257.15

4 exceptional items - - - . - -

5 Profit/(loss) for the period before Tax (3-4) (180.30) 58.83 1,061.27 (121.47) 2,045.95 2,257.15

6 Tax expense: (45.15) 48.83 504.05 3.68 776.05 904.68

7 Net Profit for the period after Tax (5-6) (135.15) 10.00 557.22 (125.15)|  1,269.90 1,352.47

8 Share of profit/( loss) of associates - - - - - -

9 Minority interest - - - - - -
10 Net Profit for the period from continuing operations (135.15) 10.00 557.22 (125.15)  1,269.90 1,352.47
11 Discontinued operations

Profit from discontinued operations before tax - - - - - -
Tax expense of discontinued operations - - - - - -
Net Profit for the period from discontinued operations - - - - - -
12 Net Profit/(Loss) for the period (135.15) 10.00 557.22 (125.15))  1,269.90 1,352.47
Other comprehensive income, (net of tax) - - - -
13 Total comprehensive income for the period (135.15) 10.00 557.22 (125.15) 1,269.90 1,352.47
14 Net Profit attributable to:
- Owners (135.15) 10.00 557.22 (125.15) 1,269.90 1,352.47
- Non-controlling interests - - -
Other comprehensive income attributable to:
-Owners - - - - - -
- Non-controlling interests - - - - - -
Total comprehensive income attributable to:
- Owners (135.15) 10.00 557.22 (125.15) 1,269.90 1,352.47
- Non-controlling interests - - - - - -
15 Paid-up equity share capital (Face value per share X10/-) 1,292.93 1,292.93 1,292.93 1,292.93 1,292,93 1,292.93
16 Earnings per share (not annualised) for continuing operations
(a) Basic (1.05) 0.08 4,31 0.97) 9.82 10.46
(b) Diluted (1.05) 0.08 4.31 (0.97) 9.82 10.46
17 Earnings per share (not annualised) for discontinued operations
(a) Basic - - - - . .
(b) Diluted - - - - - -

See accompanying note to the financial results.

Notes:
1

The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on November 14, 2017

and the statutory auditors of the Company have conducted a limited review of the above financial results for the quarter ended September 30, 2017.

The Company has adopted Indian accounting Standards (Ind AS) prescribed under section 133 of the Com,
tranisition to Ind AS is April 01, 2017 and accordingly, these unaudited financial results have been
Ind AS 34 "Interim Financial Reporting" and the other accounting principles

comparative period figures have been reinstated accordingly.

The financial results and other financial information for the quarter and period ended Sept 30, 2016 and March 31, 2017 has been
exercising necessary due diligence, to ensure that the financial results provide true and fair view of the results in accordance with Ind AS

limited review or audit.

panies Act, 2013, read with the relevant rules issued thereunder. The date of]
prepared in accordance with the recognition and measurement principles laid down in
generally accepted in India. The impact of transition has been accounted for in the opening reserves and the

piled by the

as per Ind AS, after
. This information has not been subject to any




There is a possibility that these quarterly financial results may require

full retrospective application as permitted under Ind AS 101.

before ituting the final Ind AS financial statements as of and for the year ending March 31, 2018
due to changes in financial reporting requirements arising from new or revised standards or interpretations issued by MCA or changes in the use of one or more optional exemptions from

5 Since the Company has only one Segment i.e., Property Development, separate disclosure on segment reporting as per IND AS -108 issued by the ICAI is not required.
6 Figures for the prior period / year have been regrouped and / or reclassified wherever considered necessary.
7 The Reconciliation of net profit reported in accordance with Indian GAAP to Total Comprehensive income in accordance with Ind As is given below.
{Rs. In Lakhs)
For the For the For the
Description Quarter ended Half Year ended | Year ended March
Sept 30, 2016 Sept 30, 2016 31, 2017
Net profit or loss as per Previous GAAP (Indian GAAP) 557.31 1,258.57 | - 1,363.38
Add: Notional Interest on Long term Provisions 114 337 6.67
Add: Notional Interest on Long Term Trade Payables 10.50 34.12 4239
Add: Notional Interest on Other Financial Assets Non-current 2.26 4.48 9.09
Add: Reversal of Processing Charges on Loan - - -
Less: Amortisation of processing charges (0.19) {0.37) (0.75)
Less: Notional Interest on Long term Provisions 0.79) {1.38) (3.39)]
Less: Notional Interest on Long Term Trade Payables (10.66) (18.02) (60.92)
Add: Amortisation of prepaid Other Financial Assets Non~current {2.35) {4.69) (9.39)
Less : Deferred Tax - (6.16) 5.38
Net profil/loss as per Ind AS 557.22 1,269.90 1,352.47
Other comprehensive income, net of income tax - - -
Total comprehensive income for the period 557.22 1,269.90 1,352.47
P an
L ~
Fagr SSPDL LIMITED A
Place: Hyderabad KASH CHALLA
Date : November 14, 2017 CHAIRMAN AND

(DIN 0225763




SSPDL LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2017 (¥ in Lakhs)
As At As at
SI.No Particulars 30-09-17 31-03-17
Unaudited Audited
L [ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 83.15 88.79
(b) Other Intangible assets 11 2.65
(c) Financial Assets .
(i) Investments 1,239.49 1,303.37
(ii) Others (To be specified) '274.82 274.05
(d) Deferred Tax assets (Net) '624.79 620.08
(e) Other Non-current assets 674.92 540.66
2,898.28 2,829.60
2[Current Assets
(a) Inventories 5,957.77 5481.26
(b) Financial Assets
(i) Trade Receivables 3,605.84 4,190.77
(i) Cash and cash equivalents 170.13 110.23
(iii) Bank balances other than (ii) above 1.58 1.58
(iv) Loans 516.72 455.87
(v) Others 2,850.92 2,539.10
(c) Other Current Assets 955.61 760.68
14,058.57 13,539.49
TOTAL 16,956.85 16,369.09
II. |JEQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 1,292.93 1,292.93
(b) Other equity 5,921.34 6,046.30
7,214 7,339
LIABILITIES
2|Non-current Liabilities
(a) Financial liabilities
(i) Borrowings 819.24 27481
(ii) Trade payables 467.32 445.06
(iii) Other Financial liabilities {other than those specified in item
(b), to be specified) - 1.00
(b) Provisions 66.73 53.77
1,353 775
3[Current Liabilities
(a) Financial liabilities
(i) Borrowings 2,167.91 2,090.92
(ii) Trade payables 1,509.81 1,672.50
(iif) Other Financial liabilities (other than those specified in item
(b), to be specified) 752.79 684.97
(b) Other Current Liabilities 2,908.50 2,687.01
(c) Provisions 1,050.28 1,119.82
8,389.29 8,255.22
TOTAL 16,956.85 16,369.09
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LIMITED REVIEW REPORT
To

The Board of Directors of
SSPDL LIMITED
Hyderabad.

We have reviewed the accompanying statement of standalone unaudited financial results of
SSPDL LIMITED, having registered office at 8-2-595/3/6, "EDEN GARDENS’, Road No.10,
Banjara Hills, Hyderabad — 34, Telangana, for the quarter ended 30.09.2017 and year to date
from 01.04.2017 to 30.09.2017. This statement is the responsibility of the Company's
Managernent and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

The Ind AS compliant figures of the quarter and period ended 30.09.2016 and year ended
31.03.2017 have not been subjected to a limited review or audit and are based on previously
published financial results as adjusted for differences arising on the transition to Indian
Accounting Standards (Ind AS), which have been prepared solely based on the information
compiled by the Management.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards prescribed under Section 133 of Companies Act
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For MADHUSUDANA & Co..,
Chartered Accountants

(Fi?fkegistratio . 007405S)
Aoy

(G.V.S PRASAD)
PARTNER AP

M.No. 020653 7O
<( R Ho: (0740 5\)0

Place: Hyderabad *

\C \
HYDERABAD /
Date: 14/11/2017 \ /

,\
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SSPDL LIMITED
Regd. Office : 8-2-595/3/6, Eden Gardens, Road No. 10, Banjara Hills, Hyderabad, Telangana - 500 034.
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017
CIN : L70100TG1994PLCO18540 Email : investors@sspdl.com Website : www.sspdl.com

Phone : 040-6663 7560 Fax : 040-6663 7969. (X in Lakhs)
For the Quarter Ended For the Half Year Ended ForEt:;eZ’ear

St. No. Particulars 30-09-17 30-06-17 30-09-16 | 30-09-17 | 3009-16 | 310317
Unaudited Unaudited Refer Note3 | Unaudited |Refer Note 3| Refer Note 3

1 Revenue: : '

a) Revenue from Operations 1,033.98 1,863.21 3,475.73 2,897.19 6,601.12 11,250.30
b) Other Income 4.03 442 . 36.87 8.45 68.53 158.69
Total Revenue 1,038.01 1,867.63 | -~ 3,512.60 2,905.64 6,669.65 11,408.39
2 Expenses: .
a) Cost of materials consumed / works cost 878.72 2,056.94 1,496.63 2,935.66 3,430.45 7,393.23
b) Purchase of stock-in-trade - - - - - -
¢) Changes in inventories of finished goods, work-in-progress 93.16 (549.47) 660.99 (456.31) 628.27 676.69
and Stock in trade
d) Employees benefits expense 74.79 70.14 73.66 144.93 135.87 274.47
¢) Finance costs 78.89 69.35 67.70 148.24 124.38 281.80
f) Depreciation and amortisation expense 4.52 6.03 4.32 10.55 12.14 18.00
g) Other expense 48.47 66.89 55.25 115.36 111.80 239.17
Total Expenses 1,178.55 1,719.88 2,358.55 2,898.43 4,442.91 8,883.36

3 Profit/(loss) before exceptional items and tax (1-2) (140.54) 147.75 1,154.05 7.21 2,226.74 2,525.03

4 exceptional items - - - - - -

5 Profit/(loss) for the period from continuing operations (3-4) (140.54) 147.75 1,154.05 7.21 2,226.74 2,525.03

6 Tax expense: (45.15) 48.83 504.05 3.68 776.05 904.68

7 Profit/(Loss) from Continuing Operations after Tax (5-6) (95.39) 98.92 650.00 3.53 1,450.69 1,620.35
Profit From Discontinued operations - - - -
Tax expense of Discontinued operations - - - -

8 Net Profit From Discontinued operations for the period - - - - - -

9 Net Profit/(Loss) for the period (748) (95.39) 98.92 650.00 3.53 1,450.69 1,620.35
Other Comprehensive Income - - - -

10 Total Comprehensive Income for the period (95.39) 98.92 650.00 3.53 1,450.69 1,620.35

1 Paid-up equity share capital (Face value per share %10/-) 1,292.93 1,292.93 1,292.93 1,292.93 1,292.93 1,292.93

12 Reserves excluding revaluation reserve as per Balance Sheet - - - - - 6,263.16

13 Earnings Per Share (EPS in Rs.) (Face Value of Rs. 10/- per share)

(a) Basic (0.74) 0.77 5.03 0.03 1122 12.53
(b) Diluted (0.74) 0.77 5.03 0.03 11.22 12.53
Notes:

1 The above financial results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their Tespective meetings held on November|
14,2017 and the statutory auditors of the Company have conducted a limited review of the above financial results for the quarter ended September 30, 2017.

2 The Company has adopted Indian accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder. The
date of tranisition to Ind AS is April 01, 2017 and accordingly, these unaudited financial results have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 "Interim Financial Reporting” and the other accounting principles generally accepted in India. The impact of transition has been accounted for
in the opening reserves and the comparative period figures have been reinstated accordingly.

3 The financial results and other financial information for the quarter and period ended Sept 30, 2016 and March 31, 2017 has been compiled by the management as per Ind AS,
after exercising necessary due diligence, to ensure that the financial results provide true and fair view of the results in accordance with Ind AS. This information has not been
subject to any limited review or audit.

4 There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the year ending March
31, 2018 due to changes in financial reporting requirements arising from new or revised standards or interpretations issued by MCA or changes in the use of one or more
optional exemptions from full retrospective application as permitted under Ind AS 101.

5 Since the Company has only one Segment i.e., Property Development, separate disclosure on segment reporting as per IND AS -108 issued by the ICAl is not required.

6

Figures for the prior period / year have been regrouped and / or reclassified wherever considered necessary. A M '/;’:f/\‘
Ty b
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The Reconciliation of net profit reported in accordance with Indian GAAP to Total Comprehensive income in accordance with Ind As is given below

For the Quarter| For the Half For the Year
Description ended Sept 30, | Year ended ended
2016 Sept 30,2016 | March 31, 2017

Net profit or loss as per Previous GAAP (Indian GAAP) 649.89 1,438.96 1,630.52

Add: Notional Interest on Long term Provisions 1.14 3.37 | 6.67

Add: Notional Interest on Long Term Trade Payables 10.50 34.12 42.39

Add: Notional Interest on Other Financial Assets Non-current 2.26 448 | 9.09

Add: Reversal of Processing Charges on Loan - - -

Less: Notional Interest on Long term Provisions (0.79) (1.38){ (3.39)

Less: Notional Interest on Long Term Trade Payables (10.66) (18.02) (60.92)

Less: Amortisation of prepaid Other Financial Assets Non-current (2.35) (4.69) (9.39)

Less: Deferred Tax el - (6.15) 5,38

Net profit/loss as per Ind AS 650.00 1,450.69 1,620.35

Other comprehensive income, net of income tax - - -

Total comprehensive income for the period 650.00 1,450.69 1,620.35 e

o .
//m
N Py
For SSPDL LIMITED TG
O
M *
Place:  Hyderabad PRAKASH CHALLA B ‘;\7/
Date : November 14, 2017 CHAIRMAN AND ER j\?)//
(DIN 02257638) Sy




SSPDL LIMITED
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

AS AT September 30, 2017 (T in Lakhs)
As At As at
SLNo Particulars 30-09-17 31-03-17
Unaudited Audited
I. |ASSETS
1|Non-current Assets
(a) Property, Plant and Equipment 29.21 38.46
(b) Financial Assets
(i) Investments 1,450.49 1,514.37
(i) Other financial assets 153.76 149.00
(c) Deferred Tax assets (Net) 624.79 620.08
(d) Other Non-current assets 456.19 333.68
2,714.44 2,655.59
2(Current Assets
(a) Inventories 3,652.97 3,176.46
(b) Financial Assets
(i) Trade Receivables 3,488.85 4,075.78
(i) Cash and cash equivalents 144.28 93.38
(iif) Bank balances other than (ii) above 1.58 1.58
(iv) Loans 2,793.71 2,509.35
(v) Others financial assets 2,830.46 2,518.64
(c) Other Current Assets 1,698.85 1,467.76
14,610.70 13,842.95
TOTAL 17,325.14 16,498.54

II. |EQUITY AND LIABILITIES

1|Equity
(a) Equity Share Capital 1,292.93 1,292.93
(b) Other equity 6,266.70 6,263,16
7,559.63 7,556.09
LIABILITIES
2(Non-current Liabilities
(a) Financial liabilities
(i) Borrowings 628.78 4.37
(i) Trade payables 467.32 145,06
(iif) Other Financial liabilities - 1.00
(b) Provisions 66.73 3301
1,162.83 503.74
3|Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,868.14 1,754.57
(ii) Trade payables 2,346.60 2,487.58
(iif) Other Financial liabilities 568.02 528.67
(b) Other Current Liabilities 2,769.64 2,548.07
(¢) Provisions 1,050.28 1,119.82
8,602.68 8,438.71

Total 17,325.14 16,498.54






